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USDA ANNOUNCES 1998 NATI ONAL PCUNDACE QUOTA, ADDI Tl ONAL PRI CE SUPPORT AND
EXPORT EDI BLE SALES PRI CE OPTI ONS FOR PEANUTS

WASHI NGTON, Novenber 28, 1997 -- The Secretary of Agriculture mnust
announce the 1998 national poundage quota for peanuts by Decenber 15, 1997.
The U. S. Departnent of Agriculture (USDA) expects the 1998 national poundage
qgquota for peanuts to range fromlittle or no change to a 4 percent increase
fromthe 1997 |evel.

The potential increase in the national poundage quota reflects
anticipated increased use of peanuts in peanut products during August 1997-
July 1998.

The Secretary nust announce the national price support level for
addi tional peanuts by February 15, 1998. USDA expects the national average
additional price support level for the 1998 crop peanuts to be set between
$132 and $175 per short ton. The national average price support rate for
guot a peanuts, for each of the 1996 through 2002 crops, was set at $610 per
short ton by the Federal Agriculture Inprovenent and Reform Act of 1996.
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It is expected that the m ni mum Commodity Credit Corporation (CCC) sales
price for 1998 crop additional peanuts for export edible use will be set
bet ween $350 and $400 per short ton or by formula. The minimmprice has been
set at $400 per short ton the last 12 years, but sone segnments of the peanut
i ndustry feel this level is too high for the U S. to achi eve maxi mum
conpetitiveness in world nmarkets. A mininumprice at which 1998 crop
addi ti onal peanuts owned or controlled by CCC may be sold for use as edible
peanuts in export narkets is a discretionary action that, by practice, is
usual Iy announced on or before February 15, the sane tine that the additiona
peanut support |evel for the crop is announced.

CCC will publish notice of proposed deterninations in the Federa
Regi ster on Decenber 2. Requests for further programinformation can be
directed to Kenny Robi son, USDA, Farm Service Agency, Tobacco and Peanuts
Anal ysis Staff, Room 5750- South Buil ding, STOP 0514, Washi ngton, DC 20250-
0514, tel ephone (202) 720-9255. Interested parties should plan to nake forna
comments to M. Charles Hatcher, Director, USDA FSA/ TPD/ STOP 0514, 1400
I ndependence Ave. SW Washington, D.C. 20250-0514, by Decenber 9, 1997.
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NOTE: Farm Servi ce Agency (FSA) news rel eases and nedia advisories are
avai l able on the Wrld Wde Wb at FSA's Hone Page: http://ww:. fsa. usda. gov



